Term Sheet PALOS

Palos WP Growth Fund

This Term Sheet provides a summary of the key terms and conditions of the Palos WP Growth Fund as of December 1, 2025. The trust
agreement and other important information are available upon request.

Organization Overview

The Palos WP Growth Fund (the “Fund”) is an open-ended trust established on
October 18, 2016, and amended on January 27, 2017. Palos Wealth
Management Inc. (“Palos”, the “Firm” or the “Manager”), a Canadian wealth
and investment management company, acts as the investment fund manager

Fund Characteristics
Exposure 150% gross, 125% net

Strategy Long Bias, high growth
Portfolio manager Palos Wealth Management Inc.

and portfolio manager of the Fund. Region North America

Investment Objectives Investment Style Active Growth

The Fund aims to provide investors with long-term investment returns that are Currency Canadian dollars

superior to the returns of the S&P/TSX Composite Index (the “Index”). The Index Market cap No bias but primarily small and

mid-capitalization stocks

is comprised of a broadly diversified basket of Canadian public companies.

Investment Strategy

The Manager aims to generate superior returns by investing in companies characterized as “growth companies”. The Manger employs
qualitative, quantitative, and comparative research in the security selection process. Given the Fund’s growth profile, the Manager will
tend to focus on small and mid-capitalization companies as these companies offer the best prospects for growth. Securities held in the
Fund can include exchange-listed equities, convertible debentures, and equity warrants. The Manager has the discretion to hold both
long and short positions. The Manager may also elect to hold fixed-income securities, cash, or cash equivalents during periods of market
weakness or for other reasons as determined by the Manager.

Summary of Terms
Series A Series F
Fundserv Code PAL200 PAL211
Management Fee 1/12 of 2% of NAV + taxes (monthly) 1/12 of 1% of NAV + taxes (monthly)
Trailer Fee 1% N/A
High Water Mark Perpetual, no reset
Preferred Return (Hurdle Rate) 2.50% per quarter (10% annually)

A calendar year in which the Fund outperforms the market (meaning when the Fund’s return
exceeds the Index and achieves a return over 10%), a performance fee corresponding to 20%

Outperformance Definition . . . -
P of the outperformance will be paid to the Firm. Performance fees are crystallized quarterly.

Redemption Once a day

Redemption Notice Period A redemption request must be received before 3:00 p.m. (Eastern Time) on each Business Day.
Requests received after 3:00 p.m. will be carried over and processed on the next Business Day.

Early Redemption Fees N/A

Distribution On the last Business Day of each calendar quarter and at year-end (at the discretion of the

manager)

Minimum Investment Initial $25,000, subsequent $500 (at the discretion of the manager)

NAV Frequency Daily

Eligibility Accredited investors exemption; Canadian residents only (excluding Newfoundland and

Labrador); Eligible for registered accounts.

Note 1: Series A — Available to all accredited investors.
Note 2: Series F — Available to all accredited investors who participate in fee-based programs through their dealers.

Fund Information Contact Information

Prime Broker: National Bank Independent Firm: Palos Wealth Management Inc.

Network Role: Investment Fund Manager & Portfolio Manager
Legal Counsel: Fasken Martineau DuMoulin LLP Web Site:  www.palos.ca
Auditor: PricewaterhouseCoopers LLP Address: 1670-1 Place Ville-Marie, Montreal, QC
Administrator: SGGG Fund Services Inc. H3B 2B6 Canada
Risk classification: Speculative Email: info@palos.ca
Portfolio Manager: Wakeham Pilot Tel: (514) 397-0188

Charles Marleau, CIM Toll-Free: (855) 725-6788 (Canada Only)

Fax: (514) 397-0199

DISCLAIMER: The document is for information purposes only and does not constitute an offering memorandum. Palos Funds are not available for
purchase by non-Canadian residents.
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